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MINUTES OF MEETING

Each person who decides to appeal any decision made by the Board with respect to any matter considered at the meeting is advised that the
person may need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which such appeal is to

be based.
WATERS EDGE
COMMUNITY DEVELOPMENT DISTRICT

The regular meeting of the Board of Supervisors of Waters Edge Community
Development District was held on Thursday, January 22, 2015, at 5:00 p.m. at the Waters
Edge Clubhouse, located at 9019 Creedmoor Lane, New Port Richey, Florida 34654.

Present and constituting a quorum:

Bob Sipple Board Supe‘rvi“sor",‘ Chairmaiij )

(joined the meeting in progress)
Thomas Russo Board Supervisor, Vice Chairman
Michael McCarthy Board Supervisor, Assistant Secretdry )
Edward Grillo Board Supervisor, Assistant Secretary
Danny Roby Board Supervisor, Assistant Secretary

Also present were:

Kristen Suit . District Manager';:Rizzetta&éCompany, Inc.

Scott Brizendine =~~~ Assoc. Dir. of Financi;il‘SerVices, Rizzetta & Company
Brianne Beirl - Financial Associate, Rizzetta & Company, Inc.

Vivek Babbar District Counsel, Straley & Robin

Paul Skidmore =~ District Engineer, FL Design Consultants

Tyree Brown - ~ Operations Manager, Rizzetta & Company, Inc.
Mike Martin - Representative, LakeMasters Aquatic Weed Control
Robbie Cox ~ Representative, MBS Capital Markets

Audiéﬁée ]

FIRST ORDER OF BUSINESS Call to Order

Ms. Suit called themeetlng to order and performed roll call.
SECOND ORDER OF BUSINESS Audience Comments on Agenda Items
There were no audience comments on agenda items.

Ms. Suit stated that Mr. Skidmore had to leave the meeting early and asked the Board if
they were in agreement with taking the meeting agenda out of order. The Board was in
agreement.
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THIRD ORDER OF BUSINESS Presentation Regarding the District

Engineer’s Role

Paul Skidmore from Florida Design Consultants reviewed his role as the District’s
engineer. He stated that SWFWMD inspections are required every two years. Discussion
ensued. Mr. Grillo asked for a pond map and Mr. Martin stated that he could provide one to the
Board. Mr. McCarthy asked if the pile of concrete that was dumped by the townhomes could be
used as rip rap for the ponds. Mr. Skidmore stated that he does not usually recommend this but
it would depend on the situation.

(Mr. Sipple joined the meeting in progress)

Discussion ensued regarding the rip rap.

FOURTH ORDER OF BUSINESS Update Regardmg Bond Refinancing in

2015

Mr. Cox discussed the funding opportumtles and gave the Board a _presentation on the
Bond refinancing. He stated that the optional redemptlon date of the Series 2005 bonds would be
after May 1, 2015. Mr. Cox stated that if the District moves forward, the redemption will be a
public offering, senior/subordinate structure;:,,,;enano Dlscussmn ensued.

On a Motion by Mr. Russo, seconded by Mr McCarthy, w1th all in favor, the Board of
Supervisors approved moving forward with the Series 2005 Bond Refinancing, allowing
MBS Capital to obtain the credit rating from S&P at no cost to the District at this point for

Waters Edge Commumty Develqp_‘nent Dlstnct

Presentatlon Regarding Aquatic
5 Maintenance

FIFTH ORDER OF BUSINESS

Mr ‘Martin gave the Board a presentatlon on his role for the District. He stated that he
would scan the aquatic maintenance reports and send them to Ms. Suit. Ms. Suit stated that she
would prov1de a large pond map for the Board to have at the clubhouse. Discussion ensued. A
resident discussed concerns w1th the pond behind his home. Mr. Martin stated that he would
check the status of the ,

SIXTH ORDER OF BﬁSIl}IESS Consideration of Proposal for
Spatterdock Removal from Lake #14

Mr. Martin reviewed the proposal and stated that he would not recommend doing the
Spatterdock removal at this time.

SEVENTH ORDER OF BUSINESS Presentation =~ Regarding  Landscape
Maintenance
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Mr. Brown reviewed his landscape maintenance report for December. He stated that he
would be obtaining a proposal to remove a dead tree for the Board’s review at their next meeting.
Discussion ensued regarding the landscape maintenance.

EIGHTH ORDER OF BUSINESS Consideration of Minutes of the Board of
* Supervisors’ Meeting held on November
20,2014

There were no changes to the meeting minutes.

On a Motion by Mr. Russo, seconded by Mr. McCarthy, w1th all in favor, the Board of
Supervisors approved the minutes of the Board of Supervisors meeting held on November

20, 2014 as presented for Waters Edge Community Development District.

~ Consideration
~ Maintenance Expe “dltures for November
~ and December 2014 - 5

NINTH ORDER OF BUSINESS of  Operation and

Discussion ensued regarding’Various invoices' e services they r'epfesent. Ms. Suit

On a Motion by Mr. Sipple, seconded by Mr Grlllo Wlth all in favor, the Board of
Supervisors approved the operation and maintenance expenditures for November
(85,696.24) and December 2014 ($13, 296. 38) as presented for Waters Edge Community
Development Dlstnct -

TENTH ORDER OF BUSINESS ~ Staff Reports

: A Dlstrlct Counsel
. M Babbar Stated that he was monltormg ongoing legislation and would inform
. the Board of anythmg pertalnmg to Community Development Districts.

B. Dlstrlct Englneer
No report "

C. Dlstrlct Man oer
Ms. Suit rev1ewed the November 2014 Financial Statements for the Board.

Ms. Suit reminded the Board that their next meeting was scheduled for February
26,2015 at 3:30 p.m.

ELEVENTH ORDER OF BUSINESS Audience Comments and Supervisor
Requests

The Board entertained audience questions. Discussion ensued.
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Ms. Suit asked if there were any Supervisor requests. Mr. Russo asked Ms. Suit about
moving bond proceeds to the reserve fund. After further discussion Mr. Russo requested that the
District hold off on this discussion until after the bond refinancing is completed.

TWELFTH ORDER OF BUSINESS Adjournment

On a Motion by Mr. Roby, seconded by Mr. McCarthy, with all in favor, the Board of
Supervisors adjourned the meeting at 6:32 p.m. for Waters Edge Community Development
District.

Setretary/Assistant Secretary Chairman/Vice Chairmian




